MORTA4GE FOR SOUTH CAROLINA
JRED: LOANS TO. INDIVIDUALS) |
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By THESE PRESENTS, Dited ... NOVEIDET Ty 1972 - oo
inmmmgﬁmﬁa’«%@@m.ﬂnﬁsww H. MOODY

oy

TGN N - : ey '
sv o e M Couaty, South Carolins, whose pyst office ndgenn N
is : o Y #2 .ﬁf}lﬂl@le?ﬁ BeBt N ‘; - U + South Carolin .,.‘,,_.2_9. .99 *
- Borelg- Epltnd 1 Borrovs ;&G) ustly !“QMC%&@"&, United States of Americs, acling through the Farmers Home Administration,
Unithd *beated ﬁz srtneat o1 Agioultute, Nerela cdlfeq 1he “‘Govammbat,” us evideaced by one or more certain-promiskory note(s) or
eI dtefn callad 'dote” (if -more than ene note 1a” described below the word “'ndte”” as used harein shisll be
lst n;;i}{unh goty klogly or il noten collectively, an the context may requite), sald ote belag axeedted by Borrower,
tfrﬁ}, rdar of thy Govemment i instaliments s apacifipd therein, authorizing acceleration of (he entire indehtddness at :
¥ Govifunent spon any defanlt by Borrower, and baing forther dencribed wi foliows: . : :

- o "~ Apnual Rate” . bdoﬂdqo/ﬂax R
~+ Principal Amount T of Interest . Inatallment o

S A N - - . '
7, 1972 . -$11;000.00 ° L - 7 1/4% . November 7, 20605
- . . . . ., . . ) - " . - \
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VHEREAS, the gote evidencas a lagn; to Bonu!el - the pimc}_pnl ,amount specified therein, made with the purpose and intention that
the Government, &t an time, may luig%the note and insure the paymeay thereof pursusnt t6 the Consolidoted Farmers Home Administralion
Act of 1961, or Trtte V of the Housing Act of 1949; and N i [ ‘ E
WHEREAS, when peyment of the note is insured by the Government, it may be sssigned from umé to time*and each holder of the insured
note, in tum, will be the 1osnred Iend_er; and Lo . ' .

VHEREAS, ‘when payment of the no'lc‘ ts 108uréd by the Government, the Government will execute and deliver 1o the insured lender along
with the note an tasgrance eadorsement insuring the payment of sll amounts payable to the insured lendet in connection with the loan, and
YHEREAS, when psyment of the note is insured by the Government, the Govemnment by-agreement with the insured lender s et fu?gh 1n the

- tnsarance endorsement may be entitied to-u specified ‘portion of the payments o the nofe, to be designated the ‘‘wnnugl cha¥fe’’, and

WHEREAS, 1 condiion of the insurance of payment of ‘the note will be‘that the holder will forego his rights apd remedies against
Borrower and any others 10 connection with the loan evidenced thereby, ns well as any benefjt of this instrument, and will accept the
benefits of such 10surence 1n lieu thereol, and upon the Government’s request will ansign the note to the Govemmen(; and-«

WHEREAS, it is the purpose and intent of this instrument that, among other things, st ol! Limes when the note is held by the Govemment,
or In the event the Government should aswign the instrumént without 1nsurance of the note, this instrument. shell secpre payment of the note;

* byt when the note 1s held by an |nsured lender, this instrurient shall not secure payment of the'nate or attach to the debt evidenced thereby, -
but 8¢ to the notd and such debt shall constitute en Indemnity mortgage lo secure the Gavemment #gainst foss under its insurance endorse-

mept by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) s5d (a) at all times when the note Is held by the Govarnment, or in the svent the
Government should sssign this instriment without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions theieof snd any agreements contained therein, including sny provision for the payment of an insurance or other
charge, (b) at ali timies whei the note 13 held by sn.insured lender, to secure performance of-Borrower's agreement herein to wndemnify and
bove hasmleas the Government ageinat loss under its insurence endorsement by resson of eny default by Borower, and (c) tn any eveat and
at all imew lo secure the prodipt payment of all sdvances ‘and expenditutes made by the Govemment, with interest, as hereinsfter descnbed,
and the perfarmsnce of every covenant and agreement of Borrower contained herein or 1n any lupple;meﬂlry sgreement, Borrower does
hereby ‘pg_nl, bugnn,'ul}, release, and assign unto the Goverament, with general warranty, the {ollowing property sytuated in the State of
Sguth Csrolins, County(ies) of Greenvill N

ALL that piece, parcel or lot of land, lying, being and situate in
Bates Townshlp, County of Greenville, State of South Carolina, con-
taining 2 acres, more or less, as shown by a plat entitled "Property
vf Clifford and -Cornelia H. Moody" by Terry T. Dill, Reg. C.E. and
L.5,, dated September 11, 1972, and having, according to said plat,
the -following metes and bounds, to wit: ’ ’

) 4

BEGINNING at a spike in the center of. Shipman Road, said spike situate -
“approximately 500 feet, more or less, northwest of Shiloh Road and
running thence through an iron pin situate on the edge of "Shipman Road,
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